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IPPC Subcommittee on Responsible Citizenship (SRC):   
All members are in place, and our first meeting is scheduled for next Tuesday. 
 
IPPC Subcommittee on Institutional Effectiveness (SIE): 
All members are in place, we had our first meeting last week.  Committee meetings have been 
scheduled through the Fall semester. 
 
Space Planning Working Group (SPWG) 
Although not an official IPPC subcommittee, a group charged by IPPC.  Joshua will check to 
ensure that all members are in place and that the group is prepared to meet. 
 

3. Five-Year Financial Plan 
Vice President for Finance and Administration & Treasurer Donna Ng presented before the full 
committee a detailed plan that was reviewed at the IPPC Budget & Finance Subcommittee on 
September 13, 2019.  VP Ng guided the committee to the budget parameter worksheet, noting 
that it is built upon assumptions for planning the next five fiscal years.  Walking through these 
parameters, VP Ng explained to the committee how these various assumptions and forecasting 
affect how the budget is built for the future.    
 
The first section deals with revenue, specifically net tuition revenue which is a major source of 
funding for the College.  VP Ng provided the example in enrollment – what we assume “above 
the line” in our plan is that we have 2,350 students NFE’s (net fiscal enrollment) for the 
academic year, and what we have “below the line” is 86 for FY’20.  You can see how the net 
tuition revenue changes over time, this is due to detailed modeling and using other assumptions.   
 
The next section deals with the comprehensive fee, which is our tuition, room, and board, and the 
assumption is that it will grow by 3.5% per year.  Here, we can see how the cost of attending a 
private college is going up each year. 
 
VP Ng next directed the committee to a section regarding net tuition revenue, sharing with the 
committee how we come up with the enrollment, the below-the-line number, and the forecasted 
financial aid number.  For example, in FY’20 we were very detailed in looking at our classes – 
considering the number of students and then the number of financial aid award recipients based 
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VP Ng emphasized that net tuition revenue is a primary source of funding for the College’s 
budget, and that compensation and benefits are a major expense in the College’s operating 
budget.  We also know that in terms of our annual General S re
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conversation, and elicit their input.  We have discussed the possibility of engaging consultants 
who will work with us on developing a strategy to inform the community and to ultimately gain 
input from them.  
 
Committee members discussed the idea of external consultants and ways that this approach 
might be effective, including the charge, timetable, deliverables, and cost.  VP Ng explained that 
President’s Cabinet and Vice Chair Burton have interviewed two potential consulting firms.  It 
was agreed to have these consultants meet with IPPC via videoconference at the November 1
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VP Ng next presented the budget cost perspective for each phase: Phase I: Indoor tennis and 
fitness, $16.2 million.  Another factor related to Phase I is what we call the “bridge construction 
for hockey.”  The hockey team currently uses the City rink, and there needs to be improvements 
for continued play.  W


